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WU3menenme BantoTHbIi 1 AEHEXHbIii PbIHOK

U RLFEETCILE CHZBHHE B pesynbrate BO306HOBEHNUA POCTA €BPONENCKON BANTIOThI HA PbIHKE FOrex Haka-

‘ it ISl HyHe MOXKHO 0XIAATb YKPEMTIEHNE Kypca py6ns OTHOCUTENbHO 0NNapa CEroHs.
OWRAHCOBLE M TOBADHLI PLIHIN Ha pbiHke MBK M0OXHO 0XnAaTb HEKOTOPOE MOBbILLEHNE MPOLIEHTHbIX CTaBOK

Ha (POHe HanoroBbIX MNnaTeXel W NPUONIKEHUS OKOHYAHUA OTHETHOO

Dow Jones 13 360 -1,4% -2,0% nepunopa.
PTC 1896 0,2% 0,7%
3onoto, $/0z 653,6 0,4% -0,2% [lonrosoi pbIHOK
Brent, $/brl 73,0 0,3% 1,2% B naTHuUy nocne nageHus B NpedblayLine AHW BHOBb Npeobnajana nonoxu-

TeNbHas JUHAMUKA B [IBVXKEHWUU LIEH HA PbIHKE PYy6IieBbIX 06mraumini Ha oHe
YKpEenneHus pyons OTHOCUTEeNbHO [ONfapa W COKpalleHus [aBneHus co CTo-
POHbI MEPBUYHOrO PbIHKA, rae B NATHULY Obll PasMeLleH NULb OAUH BbIMyCK

JleHeXHbIA PbIHOK

OcTartku Ha K/c, Mnpg pye. 4935 29,7 34,5 Ha 3 Mnpa py6ne|7|.

Ocrarku Ha a/c, mnpg py6. 1073,1 -38,0 -1241

Canb/o onepauuit, Mapa py6. +21,8 - - Topronble naeun

MIBOR, 1 aeHb 4,14% 0,01% 0,74% ® T[lpeanaraem 06paTuTb BHMMaHWe Ha ABa MepBbiX Bbinycka ®K

MIBOR, 1 Hegens 437% -0,10% 0,29% «EBPOKOMMEpL», KOTOPbIE MOCIe NPOBEAEHNS ayKLMOHA N0 TPETbEMY BbIMYCKY

MIBOR, 1 mecsily 5,07% -0,10% 0,12% BbIMMAAAT HECKOJIbKO Hef0oLeHeHHbIMN. TToTeHuuan pocTa ueH nopsaka 0,2%
Mo Kaxagomy.

® 15 nioHa Ha @b MMBB cocTosnoch pasmeigHue 3-ro Bbinycka
OJHOTO M3 KPYMHEMLWMX aBTOMOBUNbHbIX AunepoB — komnauun UHkom-ABTo
RUR/USD 25,9356 -0,1% -0,4% (2 mnpg py6.), CTaBka KynoHa no KOTopomy 6blia YCTAaHOB/EHA N0 UTOraMm ayk-
EUR/USD 1,3470 0,5% 1,2% L1OoHa Ha ypoBHe 11% rofoBbIxX (4OXOAHOCTb K ABYx/eTHel opepte — 11,46%
rofoBbix). CTOMT OTMETUTb, YTO KOPOTKME BbINYCKM 3muTeHTa (atopaums 0,44
1 0,65) ToprytoTcs Bbile ayKUMOHHOMO ypoBHS — 11,25% 1 11,68%. C 601b-
LUeN JOXOAHOCTbIO TOPryeTcs 1, COMOCTaBUMbIA N0 MacliTabam feaTesibHOCTM

BanioTHbIA pbIHOK

PbIHKkM KanuTana

UST2YR 5,09% -0,02% 0,13% 1 HECKONbKO JTyHLUUIA N0 KPEJUTHOMY Ka4eCTBY, 1-i1 BbInycK komnaHuu Atnant-M

UST5YR 5,14% -0,07% 0,21% (12,61%, oropaums 1,33).

UST10YR 5,20% -0,09% 0,23% ® Tlokynatb o6naurauum O3HA u NTIMA Ha poHe WX 3HAYUTENbHON

UST30YR 5,28% 0,12% 0,20% HEeI00LeHKN K 6ymaram lmapomatucepsuc.

LIBOR US 1YR 5,45% 0,00% -0,06% ® He npeabasnath k othepte o6nurauymu 3-ro Boinycka ABToBA3a.

LIBOR EUR 1YR 452% -0,02% 0,00% ® Tlokynatb o6nurayuun HOTK-5 Ha «thopBapae» n npu Hayane BTO-
PUYHBIX TOProB Ha (hOHe moMmelleHns areHTctBom Standard & Poor’s gon-

WHpech! TK <PETVIOH: FOCPOYHOr0 KPeANUTHOrO PerTHra «B-» 1 perTuHra no pOCCWUACKON LuKane
«ruBBB» HOTK B cnucok «CreditWatch» ¢ NO3MTUBHBIM NPOTHO30M.

Regnm OFZ 106,72 0,10 0,22 ® He npepbsBnate K odhepte 1-W Bbinyck o6nuraumii Tpynnbl

Regnm Muni 109,72 0,11 -0,16 «MarHesuT» Ha (hOHe COXPaHAIOLLErocs LeHOBOro aucbananca Mexay nepebim

Regn Corp 110,41 0,04 0,14 1 BTOPbIM BbIMyCKaMN.

® Tlokynatb o6nuraumm 2-ro Boinycka r. Marapana. C yyetom Te-
KyLLien [OXOLHOCTU NepBoro Bbinycka ropofa (8,07% rofoBsbix, gropauus —
okono 1,2 ropa), cnpaseiuBbIid YPOBEHb CTABKM HOBOIO BbIMYyCKA C LlopaLueit

BekcenbHble uHpekcobl K «PET0OH»

1Mo 7,55% 0,00 0,02 0KO0 2,6 NeT COCTaBNAET, N0 HalMM OLeHKam, nopsaka 8,55-8,60% ropo-
3Mo 7,87% 0,00 -0,09 BbIX, YTO cooTBeTCTBYET LieHe 104,38—-104,5% 0T HOMuHana.

6Mo 7,95% 0,00 -0,16 ® PekomeHayem 06paTiTb BHUMAHME Ha auc6anaHc B LeHoobpa3o-
1Y 8,82% 0,00 0,62 BaHuu no o6nmraunsam 1-ro u 2-ro sbinyckos HIMO «CatypH». [pu 0anHAKOBOK
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Atopauuu (okono 0,8 rofa) KOTMPOBKM Ha Npofaxy 1-ro Bbinycka BbICTaBNs-
toTcst Ha ypoBHe 100,6% OT HOMWHANA, 4TO COOTBETCTBYET AOXOAHOCTM K MO-
rawleHunio B pasmepe 8,25% rofoBbIx. B T0 e Bpems 2-i1 BbINyCK npeanaraet-
ca K npogaxe no ueHe 101,1% 0T HOMMHAnNA, 4TO COOTBETCTBYET [OXOLHOCTU
K opepTe Ha ypoBHe 7,94% rofosbix. Takum 06pa3om, «npemus» nepeoro Bbl-
nycka Ko BTopomy cocTasnsieT 6osiee 30 6.1. no goxoaHoctu unm 6onee 0,2 n.n.
no LieHe.

® Tlokynatb o6bnuraumu FA33KC, 1, koTopble Ha (HOHE yAa4qHbIX
uToroB pasmeuleHus K3C-3CU, Tak xe Bxoaauwiero B Fpynny K3C, Bbirnagat
IBHO HefooLeHeHHbIMU. CnpaBeanuBbIi YpOBEHb [OXOAHOCT — 9,5-9,6%
rof0BbIX.

® okynatb o6nuraumm I'Mb-Unoteka, 1 u BBJ MM 2-ro Bbinycka,
KoTopble Ha (hoHe peaynsratos pasmeltenus MAA AVKK tpaHwa A1 u ge6oT-
HOro Bbinycka O6beNHEHHbIX KOHANTEPOB BbIMAAAT SBHO HELOOLEHEHHBIMMU.
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BANHOTHBIA U AEHE)XXHBIA PbIHOK

B nATHMLY odhuumanbHbIn Kype fonnapa CHu3uncs Ha 3,36 Konemku, cocTasuB
25,9356 py6./nonnap. Ha Toprax ¢ pacyeramu «3aBTpa» Kypc fonnapa CHU3ucs
Ha 4,08 koneikn. CymmapHbIii 06beM GMPXEBbIX TOPTOB N0 aMEPUKAHCKON BaoTe
CHU3Nncs 1 coctasun nopsaka $2,799 mnpa. Ha pbiHke Forex B Te4eHue Beeil naT-
HULbI HABNOANCcs POCT eBPONECKO BantoThl. K Havany ceccun Ha poCCcUiCKOM
PbIHKE €BpO NpeBbicin ypoBeHb $1,346. CeroaHs, 04eBNIHO, MOXHO 0XIaaTh
JaUIbHEliLLEro yKpenseHus Kypca pyons 0THOCUTENbHO A0Mapa, y4uTsizas no-
NOXNUTENbHYI OUHAMUKY €BPO HA MEXAYHAPOAHBIX PbIHKAX HAKAHYHE.

Ha pbiHke MBK Habnioofanoch MOBbILIEHWE MPOLEHTHbIX CTABOK.
OpnHoaHeBHbI MIACR no ntoram ToproBoii ceccun coctasun 4,24% roaosbix
npotuB 3,75% rofoBbIX HaKaHyHe.

CerofHsi CymMMapHble OCTaTKM Ha KOPPECMOHLAEHTCKUX W Leno3nT-
HbIX c4eTax B baHke Poccum HECKONbKO CHW3WNWUCH, COCTaBWUB OKOMO 1566
mMApg py6., Mpu 3TOM CcanbAo onepauuin KOM6aHKoB U baHka Poccumn cnoxu-
N10Cb NONOXUTENbHbIM, cocTaBuB +21,8 mnpa py6nen. Ha poiHke MBK Ha oT-
KpbITWE TOProB CTaBKW N0 OAHOLHEBHbLIM KpeauTam coctasnsanu nopsaka 4,0%
rOLOBbIX.

PbIHOK PYBJIEBbIX W BANIOTHbIX OBJIUTALIMIA

B natHuLy, nocne nageHus B npedblayLine AHW, BHOBbL npeobrafana nonoxu-
TeNbHas JUHAMUKA B [BVKEHWUU LIEH HA PbIHKE Py6IieBbIX 06mraumin Ha oHe
YKpEenneHus pyons OTHOCUTENbHO [ofapa W COKpalleHus [aBneHus co CTo-
POHbI MEPBUYHOIO PbIHKA, rAe B NATHULY OblN Pa3MeLLeH NLb OAUH BbIMYCK
Ha 3 MApg pyoneil.

06bem caenok Ha BTOpUYHOM pbiHke OD3 BbIPOC M COCTABWIT OKONO
1,75 mnpg py6. Ha OOHe NOBbLILIEHNS LieH 6OJbLLE YacTy TOPTyeMbIX BbIMyC-
koB B npegenax 0,05-0,1 n.n. [JoXxogHOCTb CaMOro A40SIr0OCPO4HOIO BbIMyCKa
cHu3unacb 1o 6,80% rofosbIx npy NoBbILLeHNUM LeHbl Ha 0,06 n.n.

CymMmapHbIii 060pOT 6UPXKEBLIX BTOPUYHLIX TOPrOB N0 KOPMNOPaTUB-
HbIM 06NMraumMam BbIPOC MO CPABHEHUIO C NPEAbIAYLLNM TOProBbIM AHEM, CO-
CTaBWB Ha OCHOBHOW ceccum ®b MMBE nopsgka 2,98 mnpg py6., 8 PMC —
okono 111,4 mnpa py6. lMpn 3TOM Ha 40N NOAeLLIeBeBLWNX Bymar NpuLLIoCh
0KoJo 28%. Haubonblime 060p0Thl ObIIN 3aCDUKCUPOBAHLI MO 0BUrALUAM:
PXIO-5 (okono 209 mnH py6., +0,11 n.n.), PXKO-6 (okono 191 mnH py6.,
+0,06 n.n.), MO3CK-1 (okono 166 mnH py6., -0,01 n.n.).

Ha pbiHKe MyHULMNANbHbIX 06Urauuii CyMMapHblii 060p0T BTOPUY-
HbIX TOPrOB HECKOMbKO CHW3WCSH MO CPABHEHWHO C NPeablayLinm paboyum
JHeM, coctaBmB 0Koso 503 miH py6. Ha ocHoBHoOI ceccun @b MMBB 1 okono
880 mnH py6. — B PIIC. Ha nonto noaeLleBeBLIMx 06anurauunii npuwwnoch 0Ko-
10 41%. Bbicokue 060p0Thl 6biIN 3aUKCUPOBAHbLI N0 06nuraumsm: Skytua-7
(okono 86,6 mnH py6., +0,38 n.n.), Moc.o6nactb-7 (okono 39,2 mnH pyé.,
+0,08 n.n.), Sikytna-6 (okono 86,5 mn py6., -0,04 n.n.).

Kpome Toro, B4epa Ha ®b MMBB coctosnoch pa3melleHne 3-ro Bbl-
nycka o6nuraunii ®K Espokommepu, (3 mnipa py6., 3 roga fo norawenus u 1,5
rofa o ogoepthl), CTaBKa KyrnoHa no KOTOPbIM 6blia YCTAHOB/IEHA HA YPOBHE
9,48% rofoBbIX..

Ha pbiHke US Treasuries B ngTHMLY 6bI10 3apUKCMPOBAHO MOBbILLE-
HUEe LeH nocne ux najeHus HakaHyHe. [lJoxogHoctb no 10-neTHum Gymaram
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VcToyHuk: Reuters.

= TeKyLLas == [IeHb Ha3a/l — HefeNs Ha3aj

5,50% -
5,40% A
5,30%
5,20%
510% -
5,00% o
4,90% A
4,80% A
4,70% A

4,60% T T T
0 2 4 6

Kpuneas goxoaHocti US Treasuries.
VcToyHuk: Reuters.

14 16
[ropauns, net

eWaAHARHL|IA ®H2EP

CHM3UNACL MO0 uTOram BYepaluHero AHd A0 5,13% rogosbix. [0X0OHOCTb
30-neTHnx espoobnuraunn P® npakTUYeckn He W3MeHMnacb M cocTaBnsna
6,15-6,16% rogoBbix, cnpaf k UST pacwupunca go 102 6.n.

TOPrOBbIE NAEN

® 22 wioHs Ha ®b MMBB cocTosinoch pa3mellgHue 3-ro Bbinyc-
ka obnuraunii ®K «EBpokommepu» (3 mnpg py6., 3 roga [0 norawleHus),
CTaBKa KymoHa Mo KOTOpbIM 6blfa ycTaHoBNeHa Ha ypoBHe 9,48% ronosblx,
4TO COOTBETCTBYET JOX0AHOCTYU K 1,5 neTHei odpepte B pasmepe 9,71% (atopa-
uns — 1,44). Npeanaraem 06paTuTb BHUMaHKE Ha ABA NPebIAYLIMX BbINYCKa
thakTopuHroBoi Komnauumn: 1-i1 BbINycK C NOJSyrofoBoit opepTon TOPryeTcs
npu goxogHoctu 9,59% roposbix (Aropauns — 0,51), 2-i1 BbINyCK 6bi pa3me-
LeH 14 nioHd T.r. nofg A4OX0AHOCTb 9,72% rofoBbIX K rofoBoi odepte. Tpetun
BbIMyCK Obin pa3meLieH co cnpagom k O3 B pasmepe nopsgka 400 6.n.,
B TO Bpems, Kak cnpag no 1-my n 2-my Bbinyckam coctasnset 440 n 420 6.n.
COOTBETCTBEHHO. [1oTeHUMan pocra no LieHe 060ux BbinyckoB nopsazaka 0,2%.

® 15 nioHa Ha ®b MMBE coctosanoch pasmellenune 3-ro Bbimycka
OJHOTO M3 KPYMHEMLWMX aBTOMOBUNbHbLIX AunepoB — komnasun UHkom-ABTo
(2 mnpp py6.), cTaBKka KynoHa no KOTOpomy 6blia YCTAaHOB/EHA MO UTOraMm ayk-
L1OoHa Ha ypoBHe 11% rofoBbIxX (4OXOAHOCTb K ABYx/eTHel opepte — 11,46%
rofoBbix). GTOMT OTMETUTb, YTO KOPOTKME BbINYCKM amuTeHTa (atopaums 0,44
1 0,65) ToprytoTcs Bbile ayKUMOHHOM0 ypoBHS — 11,25% n 11,68%. C 601b-
LUe JOXOAHOCTLH0 TOPryeTcs W, CONOCTaBUMbIA N0 MacliTabam AeaTensHOCTH
1 HECKONbKO JTYHLLWIA N0 KPEAUTHOMY Ka4eCTBY, 1-i1 BbInycK komnaHuy Atnaut-M
(12,61%, oropaums 1,33).

® llcxopsa u3 6onee «kopoTkom» gropauun obnurauynii 03HA n NTMA
1 cnpasefnuBoro cnpaga k 0®3 (nopsaka 370 6.1.), Mbl OLEHUBAEM CMpaBef-
NMBbIA YpoBeHb JoxoaHocTu obnurauynii 03HA-®uHaHc, 1 v MTIMA-OuHaHc, 1
Ha ypoBHe 8,95% 1 8,85% rofoBbIX COOTBETCTBEHHO, YTO NO3BOJIAET rOBOPUTH
0 MoTeHUmarne pocta LeH nopsaka 0,6%. Hawa pekomeHfaunsa — «nokynarb».
(noapo6Hee http.//www.region.ru/upload/pdf/ideas/2007-06-15_Torg_Id.pdf).

® (raBKa No MATOMY W LUECTOMY KynoHam no 06AMrauusm cepuu
03 OAD «ABTOBA3» Gbina yTBepXAeHa B pasmepe 7,7% rofoBbIX, YTO COOT-
BETCTBYET LOXOAHOCTU K opepTe Yepe3 1 rof npu HOMUHANBLHOWA CTOMMOCTM
Ha ypoBHe 7,82% rofosbix. CneayeT HanOMHUTBL, 4TO 29 Mas T.r. 6bin pas-
MelLeH 4-i BbiNycK obnurauuin amuteHTa. CTaBka no utoram aykuuoHa Obina
ycTaHoBreHa B pasmepe 7,8% rofoBbIX, 4TO COOTBETCTBOBANO [OXOAHOC-
TN K [BYXMNeTHeil odepTe Ha ypoBHe 7,95% rofosbix. G y4eTOM yria Hakno-
Ha «kpuson» O®3, cnpaBeAnuBbIi YPOBEHb JOXOAHOCTI 60Mee «KOPOTKOro»
3-r0 YpPOBHA [LOJXKEH COCTaBNATL Nopsaka 7,65% rofosbIx (LeHa — nopsj-
ka 100,2% ot HoMmuHana). Kpome T0ro, B Cuily HebGOMbLUONA AHOpauum AaH-
HbIA BbINMYCK MOXHO paccMatpuBaTb Kak XOPOLUWIA «3aLUTHBIA» WUHCTPYMEHT
Ha (DOHE poCTa NPOLLEHTHbIX CTABOK HA PbIHKE B LienomM. Hawa pekomexpauus —
He NpeabABAATbL K 6nuxailweil othepte o6nurauum 3-ro Bbinycka ABToBA3a.

® 6 VIOHA COCTOANOCL pa3MelleHne 5-ro Bbinycka 06;Mrauuil
HOTK (2 mnpg py6., cpok obpayeHus — 5 net). Mo utoram KOHKypca CTaBka
MepBOro KyrnoHa 6bina yCTaHOBSIEHA 3MUTEHTOM Ha YpOBHe 7,55% rofoBbIX,
4TO 06ecne4nsio JOXOAHOCTb K TPEXTIeTHel odpepTe B pa3mepe 7,7% rofoBbiX.
Mocne OkOHYaHUs ayKLMOHA Npowwno coobuleHne Standard & Poor’s 0 nome-
LLIeHUN JONTOCPOYHOrO KPELUTHOrO PErTUHIA «B-» 1 peiTHra no poccuiicKom
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TOP-5 u3menenve uekbl 003 wkane «ruBBB» HTK B cnucok «CreditWatch» ¢ MO3UTUBHBLIM MPOTHO30M.
C y4eToM 3TOI HOBOCTU, TEKYLLEr0 YPOBHS AOXOAHOCTM OBpallaroLmxcs 06-
00848001 s NNraunit SMUTEHTA U OCTATbHBIX TENEKOMMYHUKALMOHHBIX KOMMAHWIA Mbl CYU-
08B0 Taem, 410 o6aurauun HOTK-5 UMEIOT NoTeHLUMan pocTa Ha BTOPUYHOM PbIHKE.
00826198 B HacTOALLMIA MOMEHT CripaseanunBbIil ypoBeHb 4oxoaHocTh HOTK-5 Ham npea-
osa4e0ts 006 CTaBNAETCA Ha YPOBHE nopsgka 7,50—7,55% rogoBbix, YTO COOTBETCTBYET
00846002 s uexe 100,4—100,5% 0T HoMMHana. Hawa pekoMeHaaumus — «noKynatb» 067u-
00846001 000 rauuu FOTK-5 Ha «thopapaie» 1 Npu Hayane BTOPUYHBIX TOPrOB.

003 25059 -0.02 ® (raBKa YeTBEpPTOro, MATOr0 W LIECTOro KYNOHOB M0 061MraLmam
VcTouHuk: MMBB. 1-ro Bbinycka Ipynnbl «Marsesur» 6bina onpejeneHa B pasmepe 8,25% ro-

[0BbIX. Takum 06pa3om, JOXOAHOCTb K noralleHuio 4yepes 1,5 roga (aropauus
1,41 roga) no Tekywum ueHam (100,1% ot HomuHana) coctasut 8,39% rogo-

TOP-5 u3menenue uenbl MynuuunanbHbie BbIX. B T0 )Xe Bpems Ha pbiHKe 06pallaeTcs 2-it BbIMyCK 3MUTEHTA, JOXOAHOCTb
KOTOpOro K opepte (atopauna — 2,13 roga) Takxe coctasnser 8,39% rogo-
Mrop29-06 O, BbIX. C y4ETOM Pa3HuLibl B CPOKaxX 06paLLeHus, CpaBennBas JOX0AHOCTb 1-ro
A0en-04 BbINYCKA [OJMKHA COCTABNATH, MO HALIMM OLEHKaM. nopsaka 8,15—8,19% ro-
KamypkO6n-2 o 0s , [I0BbIX, 4TO CO0TBETCTBYET LieHe 100,37—-100,43% 0T HOMMHanA. C y4eTOM Ha-
ITOT06 e O3, nNYna «<npemumr» no Liexe (nopsaka 0,27 -0,33%) peKOMEHYeM He Npefbas-
Bororp064 0 ) naTh 1-i BbINyck o6nauraumii Fpynnbi <Markesut» K odepre.

® llokynatb obnurauuu 2-ro Bbinycka r. Maragana, pasmelleHue
KoTOporo cocrosinock 4 uoHA B o6beme 300 mnH py6nei n cpokom obpa-
weHns — 3 roga. C y4eToM TekyLUei JOXOLHOCTM MepBOro BbiMycka ropoga
(8,0% roposbix, Atopauus — okono 1,2 rofa) cnpasefnvBblA YPOBEHb CTaB-
K/ HOBOrO BbINyCKa C [topauueil 0Kono 2,6 neT COCTaBnsaeT no HalliM OLeH-
VcTouuuk: MMBB. kam nopsgka 8,55-8,60% roposbix, 4T0 cooTBeTCcTBYET LieHe 104,4-104,5%
0T HOMUHana. PekoMeHaauus — «oKynaTb».

® PekomeHAyemM 06paTuTb BHUMaHWe Ha AucbanaHc B LeHoo6pa-

Benrop2003

TOP-5 u3menenve uexbl KopnopatugHbie 30BaHMM no o6nuraunam 1-ro u 2-ro sbinyckos HIMO «Catyph». Mpu oauHa-
KoBOW Aropauuu (okono 0,8 roaa) LOXOAHOCTL MEPBOro BbiMycka Kone6netcs
ABTOBAS 06 O Ha ypoBHe 8,52% rofoBbIX, B TO BPEMSs KaK 2-1 BbIMyCK TOPryeTcs Ha ypoBHe
KT Ot 2SS 7,9% rofoBbIX.

T ® okynatb o6nuraumn FA33KC, 1. 25 Mas cOCTOANOCH PasMeLLEHNe
wdlenes2 A [1e6I0THOTO BbINycka 06nMraLuit komnauuu K3C-3HeproCTpoRlHKIMHUPUHT
Memsepe® 1 e ) (3HeproCTpoit-duHakc-1). B pesynbrate aykumoHa CTaska NepsBoro Kyno-
Atoynn-t 0T Ha 6bina 3auKcMpoBaHa Ha ypoBHe 9,5% rOAOBbIX, YTO COOTBETBYET 3Ch-
e 8 e 096 (hEeKTUBHOI [OXOOHOCTM K nonyTopaneTHeii ocepte Ha yposHe 9,73% ro-
PaneCB3200 MO0 [0BbIX. CTaBka KynoHa, CMOXMBLLAACA B Pe3ynbTaTe ayKUWOHa, 0Ka3anach
T M 3HAYUTESIbHO HIDKE KaK OPWEHTMPOB OPraHM3aTtopoB, TaK W HALIMX OLEHOK
Mpowmos6-04 565 (10,15-10,25%). B 3701 CBA3M XOTENOCh Gbl 06PATUTL BHUMAHME HA 06/Mra-
ctodnmk: MIMBE. umm komnanun TA33KC, Takke Bxoasuieir B coctaB Ipynnbl K3C. Komnavum

conocTasumbl N0 macwrtabam 6usHeca; TA33KGC npu 3TOM HECKObKO one-
pexaeT K3C-3CW no pentabenbHocT EBITDA, HO OTCTaeT N0 Map)e HYUCTON
npubbinn. TA39KC xapakTepu3yeTcsi HeBbICOKOW [ONrOBOWA Harpy3Koii: aH-
HyanusuposaHHblil fonr/EBITDA no ntoram 9 mecques HaxoAuncs Ha ypoBHe
1,1x. C y4eTOM 06/MraLMOHHOr0 3ailMa, MOXHO 0XWOaTb POCTA AAHHOrO Mo-
Kasatens fo 2,5x. B HacTosawmit momeHT nepsbiii Bbinyck FTA33KC Topryetcs
Ha ypoBHe 9,85% roposbix, Atopauns — 0,96. C y4eToM UTOrOB pa3MeLLeHUs
K3C-3CW, obnuraumn TA3IKC BbIrnagaT ABHO He0O0LEHEHHbIMK, CnpaBeanu-
Bblii YPOBEHb JOXOAHOCTH 9,5 -9,6% rogosbiX.

® okynatb o6nuraumm I'Mb-UnoTeka, 1, KoTopble Ha DOHE Pe3ynb-
Tat0B pasmeLLieHna NMUIA AVXKK tpaHwa A1 (kynoH 6,94% rofoBbIx, JOXOAHOCTb
7,12% ropoBbix npu gropauun 3,5 roga) BoIMMAAAT ABHO HELOOLEHEHHbIMMU.

25 nioHa 2007 roga 9



NONTOBOU PbIHOK

pQFM@H eWaAHARHL|IA ©H2EP

TOP-5 u3menenve ueHbl EBpoo6uraum O6nurauum IMB-VinoTeka, 1 ToprytoTes Ha ypoBHe 7,32% rofjoBbIX (Aropaums —
OpUEeHTUPOBOYHO 2,15 neT). C y4eTOM pasHuLpl B AtOpauuu 1 B YPOBHE Kpe-
Aocomorb-09 000 [INTHOTO PEIATMHra (Ha 2 CTyneHu Huxe, Yem y MAA AVDKK), J0X0AHOCTb 06/11-
bwerema08 000 raunit MB-Nnoteka, 1 JoMKHA COCTaBNATL nopaaka 7,32% rofosbix. Janee,
Mmwocatd 000 NpN OLEHKe CMpaBeanuBoi [OXOAHOCTM HEO6X0AMMO Y4ecTb fBa AOMOMHY-
MAwoca08 000 TeNbHbIX akTopa:

wrosas08 O — JbroTHoe Hanoroo6noxetne o6nurauwii [MB-Vnoteka, 1 (9% npo-
Aocomotb09 000 !B 24% N0 06bIYHBIM 06UraLMaM), 4T0 3KBMBaNeHTHO 90— 100 6.n. fonoHu-
Guerema08 000 TeJLHOro [0X0/a.

Amocatd e 000 — Bonee BbICOKNE PUCKM, CBA3AHHBIE C HEOMPEAESEHHOCTbIO OTHO-
Awoca08 000 CUTENbHO PeanbHbIX 06bEMOB 11 CPOKOB aMOPTU3ALMM ([OCPOYHOIO NOraLleHNs
AsT0825-08 0.00 NNOTEYHBIX KpeauToB). Mpemus Hamin OLieHNBaeTCs Ha yposHe 4050 6.n.
ctodnmk: MIMBE. Takum 06pa3om, cnpaeeanuBas OLEHKA [OXOAHOCTW 06UraLmii

[Mb-NnoTeka, 1 cocTaBnseT, N0 Hawemy MHeHW0, nopsaka 6,8% rofoBbIx,
4To cooTBeTCTBYET LeHe 103% oT HomuHana (noteHuman pocta noytu 1%).

TOP-10 060poTs1 003 Hawa pexomeHaauus — «noKynatb».

® Tlokynatb o6nuraumu BbJ] MM 2-ro Bbinycka, KOTOpbie HA (hOHE

pe3ynbTaToB pasMeLLeHns Ae6loTHOro Bbinycka «O6beanHeHHble KOHAUTE-

D08 AB018 72837 pbl-DUHAHC» (KYNOH 7,7% rof0BbIX, JOXOAHOCTb 7,85% rOf0BbIX K 3-NIeTHEN
00846020 546883 ocbepTe) BLIMAAAT ABHO HE[oOLeHeHHbIMI. O6nuraumn BB/ MM, 2 B HacTos-
L 382876 LI MOMEHT TOPryloTCs Ha YpoBHE 7,8% rofj0BbIX (AlopaLys — 0kono 3 ner).
00828058 134058 C y4eTOM pasHiLbl B MacLUTabax GU3HECA 3TUX 3MUTEHTOB, Mbl OLEHMBAEM
00828059 7o CnpaseanuBblil cnpag o6nuraumii O6beanHeHHbIX KOHAUTEpOB K BB B pasme-
OO826198 9748 pe 2025 6.n. Takum 06pa3om, CripaBeaMBas OLEHKa JOXOAHOCTH 06nMUraLit
OB AB00T o181 BB/ MM, 2 cocTasnser, No Hawwemy MHeHuIo, nopsaaka 7,60—7,65% rogosbix,
oesdeota o ml 40 cootBetcTByeT LeHe 104,6-104,73% oT HoMWHana (noTeHuuan pocta
0®346002 0,6-0,73 n.n.). Hawa pexomMeHgauus — «noKynatb».
003 48001 696

WeroqHuk: MMBB.

TOP-10 o60poTbi MyHuyunanbHble TOP-10 o6opoTbi KopnopatusHble

MMBB pPen MMBB pcn
Moc.06n.68 5386 323015 TA3MPOM A8 56801 871965
. s O s e
Uiy e e T e e
. d S B Grgn PR
e s g S e i
A i Swe o o i
ey e Goe o P U
Ui B el e S
. i B g o e
Gy s G o g e
WeroqHuk: MMBB. Ucto4nnk: MMBB.
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NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nnpekebl TK «Pernon»

WU3menenue, %
Kanutanu3sauus

‘ (MnH py6.)

3Hayenue
1 pexb 1 Hepens 1 mecay ‘ KBapTan ‘ nonropa ‘ roa ‘ YTD*

WHOEKCH! BO3BPATA HA UHBECTULIN
KopnopatueHble 06nurauum
061Lmit 219,11 0,05 0,34 0,96 2,69 4,99 9,89 4,46 945 923

1-blit enoH 206,44 0,10 0,27 0,73 2,31 4,13 8,61 3,72 230988

EsCHl T 2725 004 034 0% 262 474 95 421 409762
3-nii wenoH 225,78 0,04 0,40 1,10 3,09 ’ 5,42 305173

bankuun OK 20270 008 046 08 2B . |84t
_Mawunoctpoene R 1o AL S AN L N o SO | sotos
Meranmypraa . 20918 o0 e s BRLLL .
Medromfas 9982 018 Q00 o4 MBS L remas
Nnuesas 28000 006 04 0T RB . baseo
Crponrenbetso e ot 006 0 e R L dasar
Tenexous! R 1 SO S .. ..U _breoo
o 38 9495
Xumws w Hedprexunus L o oL .1 SO N S .. SO 51t S
Hen-bywaxwan . BTOB 006 M8 A8 278 s A% 88
OHepreTuka 188,74 0,06 0,25 0,68 2,29 73272

50 872

A

2,74 5,07 10,12 4,54 611208

MyHuumnanbHble 06nmraunmn

 O6upit 20904 006 0eA s A A e s s
Mockea o199 o8 v oA RS A s s sse
Cybchenepanohbie 28924 008 0er 08824 AS0 8B 38 aeer
MyHuumMnansHble 06p. -0,03 0,32 1,04 2,69 4,98 9,88 3,87 12 037

238 196819

e 224008 030 084S 830 B2 267 . 44
KoTuposanbHsiit nuct BC 0,01 0,24 0,73 2,73 4,72 9,91 4,01 74 267
®epepanbHble 06aUrauun

003 186,59 0,05 0,18 0,42 2,01 3,74 8,29 3,19 671038

*K 1 aHBaps 2007 roga
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NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nnpekebl TK «Pernon»

W3meHeHue, %
06bem Topros

3Hayenue ‘ (MNH py6,)

1 penb 1 Hepens 1 mecsay ‘ KBapTan ‘ nonrona ‘ roa

LIEHOBBIE MHLEKCHI
KopnopatueHble 06nurauum
061Lmit 113,28 0,03 0,18 0,22 0,47 0,52 0,57 0,44 13784

1-blit JLenoH 118,67 0,08 0,13 0,13 0,52 0,53 1,12 7009

N B 1N LI 1 AN NN ./ N NN - <SS S
3-nih JwenoH 104,66 0,02 0,20 0,23 0,44 0,68 0,29 2193

Gwwok s o o o o o s 0w sam
Wermp T e ess omoa o os o oww
degnars e em ene o oaewr am o aa s sol
Mwess e e oms o om o oot ow e
Tenexoel e
Tparcnopr 0872 0208 e
Ximus n Hedprexumns 1088 02 oA S 0ss s e
Uen-bywaxcuas T 1O S iSO s - SO <AL S
OHepreTuka 112,69 0,04 0,11 0,04 0,36 0,31 1,20 0,20 2061

A

MyHuumnanbHble 06nmraunmn

061wt

MockBsa

Cy6denepanbHble

MyHuumMnansHble 06p.

KoTuposanbHsiit nuct BC 103,40 -0,02 0,08 0,04 0,61 0,47 1,08 0,20 987
®epepanbHble 06aUrauun
003 115,59 0,03 0,05 -0,18 0,21 0,09 0,66 -0,08 1739

*K 1 aHBaps 2007 roga
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NONTOBOW PbIHOK

pQFlA@H YA AHARHL|IA ®H2EP

Nnpekcbl TK «Pernon»

WU3meneHue.
[opauus,
ner

3Hayenue

1 penb 1 Hepens 1 mecsay ‘ KBapTan ‘ nonropa ‘ roa

WHOEKCbH! AOX0OHOCTH
KopnopatueHble o6nurauum

i o 1033 5 2 17 18 8 ; 4 09
bankuu OK L. <. S s A SO LA
_Mawunoctpoene £ L .. ot A0SO .
Meranmyprva . L A .. SO S s S
Meromfas ... ... oSO <A
Crponrenbeso L1 2L NS S SO SO
o
Xumwus u Hedprexunus e 208 e e s e s s e
Hen-bywaxwan 1 el Ao O SN SO 0 S . SN .. . SO
OHepreTuka 7,33 7 5 10 3 -11 -45 -5 2,7

k]

MyHuumnanbHble 06nmraunmn
_Cybdbenepanenble S . o oL SO S SR LN
MyHuumMnansHble 06p. 7,71 4 -24 -39 -44 -45 -23 11 1,8

KoTuposanbHsiit nuct BC 7,42 7 -5 -6 -5 -10 -53 5 3,2
®epepanbHble 06aUraLun
003 6,02 -1 -3 -2 -19 -22 -52 -14 41

*K 1 aHBaps 2007 roga

25 mioHs 2007 roga 9



rPYIMA KOMMAHU

NONTOBON PbIHOK

DAIGH

Nnpekcbl TK «Pernon»

WHIEKC A1
Total Return (%)

Price (%)
Yield (bp)
Kanutanusauns (MnH pyo.)

06bem B 06patyeHnm (MnH py6.)

[ltopaums (net)

3HaueHue

L R
i I
£ S
B L
L2880

2,57

0,05
0,02

1 Hepens

0,21
0,05

0,74
0,01

4

1629
2200

-0,04

LCETN

0,03

2,50
0,30

51200

nonroga

4,39
-0,06

13

40582
40850

-0,05

YA AHARHL|IA ®H2EP

9,57
0,24

-18

47962
48000

-0,04

32
2
A0846
4080 .
-0,05

*K 1 anBaps 2007 roga

25 noHsa 2007 roga
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

ABTOBA3 06 3000 1.00 0.351 - 13.08.08 418 1.14 - 93.50 100.00 3.00 - 1.00 1.00 61 0

ACIM3K-01 1500 12.00 2.597 01.10.08 469 1.18 31.03.10 1013 - 99.40 100.00 99.97 0.07 12.58 - 12.00 12728 0

25 ntoHsa 2007 ropa 11



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

Atnant-M 1 1000 12.25 1.208 15.11.07 146 0.40 13.11.08 510 1.31 100.01 100.05 100.00 -0.02 12.55 12.60 12.25 1461

o

0
0

19.06.08 363 . 18.06.09 . . 100.00 0.00

25 ntoHsa 2007 ropa 12



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

I'T-T3L 306 1500 10.45 1.804 - 18.04.08 301 0.80 100.25 100.40 100.31 0.03 - 10.26 10.41 9114 0

Nekutum-02 500 12.50 1.507 07.11.07 141 0.37 05.11.08 502 - - - 100.62 -0.64 11.22 - 12.42 52932 0

25 ntoHsa 2007 ropa 13



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

Nckpacodht2 300 13.30 3.935 04.03.08 256 0.67 02.03.10 984 2.27 100.50 101.00 101.00 0.04 12.05 13.24 13.16 101 0

MapuitHM3 2 1500 12.00 0.033 19.06.08 377 0.97 16.12.10 1273 - 99.84 100.00 99.92 0.13 12.45 - 12.01 8305 39992

25 ntoHsa 2007 ropa 14



NONITOBON PbIHOK

FPYMMNA KOMMAHNIA
pQFMQH YA AHARHL|IA @H2EP

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06beM, | yonow,% | HKA, %

Amutent

MITH py6. [opauus,

i K ochepTe K noraw. Tekywas 6upxesoi

MapTadu 1 14.84 1.179

MO3JCK-01 6000 8.05 2.228 - 06.09.11 1537 3.58 101.17 101.25 101.20 -0.01 - 7.85 7.95 165971 101188

25 ntoHsa 2007 ropa 15



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

MCenblpom1 1000 12.50 0.240 - 12.12.08 539 1.39 100.05 100.10 100.13 0.13 - 12.78 12.48 1266 5010

PXXO-0706n 5000 7.55 0.765 - 07.11.12 1965 4.51 103.00 103.10 103.08 0.03 - 6.97 7.32 15060 351369

25 ntoHsa 2007 ropa 16



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

06.04.10 2.50 100.75 101.00 100.84 0.54 . 8.67 74114

Tataneprol 1500 9.65 2.617 - 13.03.08 265 0.70 101.32 101.45 101.48 0.18 - 7.63 9.50 4 45623

25 ntoHsa 2007 ropa 17



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

TB3 03 1000 9.25 0.000 20.06.08 373 0.98 18.06.10 1092 - 100.90 101.30 100.90 -0.20 8.46 - 9.16 5045 0

31iptOHnoHO1 1500 13.50 1.405 20.11.07 151 0.41 10.11.09 872 1.78 99.98 100.05 100.02 -0.03 14.07 12.45 13.49 15502 86793

25 ntoHsa 2007 ropa 18



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pPereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

Mt pys. Aropauus, Aropaums,

ner ner Kotepre | knoraw. | Tekywas | 6upxeBoil

3nekTpoHO1 500 11.75 2.221 - 13.04.08 296 0.78 99.76 100.00 99.99 -0.01 - 12.05 11.75 7999 0

AkyTCKaH02 1200 8.59 2.330 12.03.09 640 1.61 08.03.12 1721 - 100.80 100.90 100.90 0.02 8.17 - 8.51 2 0

Wroro : 2981861 9247228

llogpo6Hee: http: //www.region.ru/TradeOperations/DebtMarket/Indicators/

25 ntoHsa 2007 ropa 19



WA AHARHL|IA ®H2EP

e NONT0OBOU PbIHOK
pDerMEH

WToru Topro MyHMLMNaNbHbIMKU 06AMraLuamMu

Morawete Lena, % oxopHocTs, % 0Grem caenok,
06bem, Thic. py6.
IMUTEHT Kynon, % | HKQ,%
MIH py6.

K noratu. Tekywas 6upxesoi

AcTpaxaHb1 ceH.50 0.208 17.12.2009 909  hes.24 101.00 - 101.75 -0.43 9.00 CeH.33 11314 0

25 noHsa 2007 ropga 20



NONTOBON PbIHOK

FPYMMNA KOMMAHNA
pQFM@H eWaAHARHL|IA ®H2EP

WToru Topro MyHMLMNaNbHbIMKU 06AMraLuamMu

Morawenve Liena, % TloxoAHocTb, % 06vem caenok,
06bem. Thic. py6.
Amutent > | Kynou, %
MITH py6.

Atopauus,
para el ner cnpoc | npean. | cpes. Knoraw. | Tekywas | GupXeBoi

Ap06n-04 1000 0KT.50 0.805 0
flpocnasnb1 400 9.00 0.074 17.12.2009 909  qHB.84 100.50  100.95  100.95 -0.04 aBr.75 asr.91 605 0
Wtoro : 502901 808563

25 noHsa 2007 ropga 21



eWaAHARHL|IA ©H2EP

9 NONTOBOU PbIHOK
pDerMEH

WTory ToproB rocyfapcTBeHHbIMU 00NUraLusMK

HK.% TloxoAHocTb, % 06bem caenok,
nara Aropaums, net MUH. Mak. 3aKp. cpB3. U3M. CPB3. ThiC. pyG.

46001 1.850 10.09.2008 0.70 103.30 103.32 103.32 103.30 -0.00 5.38 25181

46020 24.200 06.02.2036 12.61 102.60 102.73 102.65 102.65 0.06 6.80 546883

25 noHsa 2007 ropga 22



NONTOBOU PbIHOK
ﬂ PeriEH exceAHBRHbI OB 0D

BekcenbHblii PbIHOK

CTPYKTYPA BEKCE/bHbIX MHAEKCOB 1 JOXOAHOCTY BEKCENEN

Bexcens ¢ noraiwenuem Yepes:

IMUTEHT 1 mecsy 3 mecsua 6 mecsues 12 mecsues
ox-Tb, % Hons, % Lox-Tb, % Hons, % Hox-Tb, % Hons, % Llox-Tb, %
A6contoT baHk - - 5,0 7,54 10,0 7,78 10,0 8,84

9kcnobaHk - - - - 10,0 10,28 50 10,80

NHAEKC: 100,0 7,55 100,0 7,87 100,0 7,95 100,0 8,82

25 noHsa 2007 ropga 23



rPYIMMA KOMMAHUN

NONITOBON PbIHOK

YA AHARHL|IA @H2EP

D

KpuBble goxoaHocTy

22.06.2007
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rPYIMMA KOMMAHUN

NONTOBOW PbIHOK

YA AHARHL|IA @H2EP

D

KpuBble goxoaHocTy

100 *  MyHuumnansHble A Mockga + 0D3 — G-kpuBas 22.06.2007
 0p3yeso-01
95 -
* Horunek-02
9,0 A & Actpaxanb1
¢ fpocnasnbl
¢ TomckAgm 1* KypraHOﬁmMarauaH_m
85 -
s
= # bpanck-02
o P & Mapuiidn 5
< . Bon?or}%l@? 806712 K
* Kage
2 80 - & Benrop2003 141 W BhHex003 Benrop2006
5 8 MG &1 Ao Y 1 1Tt 2
e & Hogcu606n2  * Vd]a-ZODAoE B;nrorJ;O(;n HsBonexos2 AR AR S
| S
g # Koctpom064 *T8 p&?” 05 VipkOom3iKasatib0600 « Hoser6 406  Yysawna-06 S
= & Akyr-1000 "o ﬁp n-05 s
# Boporex06n & Jlvneuk06n4 & Sky1-07 06 g
75 * Ap06n-02 & Tynsek06 1 @ SAp06n-07 S
 Vpk06n-a01 * HyB’aUJTl&MBﬁ'OGS oMM Taos E:
Yysawns-05 & Caxa(SkyT) * BO 2
06 KOMY] 63 06 ey 4 yT §
& KOM 58 06 ﬁl’f 6206  Ap06n-06 * J&nggﬂg # J1en006n-306 © KOM 88 06 %
# Towck.06-2 mdrﬁgm@@- Ben-ga, * Canap06n 2 Caman06n 3  Moc.06n.7s + 48001 S
70 1 2 $¥y7-06 06 o Cawap06n g
' . @%@a%ﬁ%n? KpacSpck0 Y E
# balKoproo & Moc.o6n.68 E
& SHAO-1 06 %
s
65 - f—— A MTop4d-o6 g
B - ~
& MCYn A Mrop39-06 .l s
 bawkopt4o0 iS
' 1500 + 26199+ 26198 + e §
60 ‘ & et Aot ‘ ‘ ‘ ‘ s
' =
0,0 1,0 2,0 3,0 ﬂ}opaumg (ﬂET) 4,0 5,0 6,0 7,0

25 ntoHsa 2007 ropa

N
()]



rPYIMMA KOMMAHUN

NONTOBOW PbIHOK

EWAAHERHBIA @A2EP

D

KpuBble goxoaHocTy

A Aries EuroBonds

B Pocens+MuH(uH

24.06.2007

100 ~
95 A & PBK-09
* PMK-08
90 A & MBPP-16
# PyccCran-15
& Mupakc-08 & PyccCran-11

8,5 , & PyccCran-10 & HKHX-15
= « lerpokom-09  MMpomceb-10
o
= 80 o
= + PeHipigEs09 & EpasX-15
o & Poc6ank-09
5 # AsT08a3-08 # CAHOC-09
o
x IMNesKom-16
;l: 75 A o MBpRcO3aH-08 * CMHEK—%’
>
o
=3 # Cuctema-11

& A6coniotb-09 & MTC-12
70 A+ y * -12A
* Anepab-08 EBpas%&lmnpom—13[32_MOCKB§_{33>\MnenKom—11 & Faanpows-15
7C10 # b.Mocksbl-18 Anpoca-14 & [a3npom-34
*VBH -10 "
* Cuctena)fk-08
65 1 * MTC-08 pgp.qg * BT
B o o d{ Y ests O s s m P23
< Anpoca-08 138) & Poccens COepB-13 U Popiitrg—
) 'O‘W%% a5 Y Ay OBFH01
60 1 @ MochapBr8208 B MutHdunH-7
o MuH + [asnpom-09 & [a3npom-15
m Poccusg-10 & BTB-07
5,5 T T T T T T 1
0,0 2,0 4,0 6,0 8,0 10,0 12,0 14,0

[topaums (net)

[oapoGHee: http: //www.region.ru/TradeOperations/DebtMarket/Indicators/

25 ntoHsa 2007 ropa

N
D



NONTOBOW PbIHOK

pQFIA@H QWQ/\H@RHbIJZL@@@p

KpMBbIE JI0X0AHOCTH
¢ Tekywas A Hepens Hasag ® Mecsu Hasaz + [onHasan ™= G-kpuead Tekywas — —— G-kpusaa Hemens ~ —— G-kpusas Mecay ~ —— G-kpuBasi [0 22.06.2007
70
65 A
=
e
'g »
= 3
6,0 A S
B
S
S
IS
0,0 1,0 2,0 30 4,0 5,0 6,0 70 8,0 9,0 10,0 11,0 12,0 IS

[opaums (net)

N
BNy

25 ntoHsa 2007 ropa



rPYMMA KOMMAHWI

NONTOBON PbIHOK

A AHARHB|IA @A2EP

ONEPALIUK C AKLIUSAAMUA

PykosoguTenb aenaprameHTa:

[MaBen BaieHko (106. 335; e-mail: pvaschenko@regnm.ru)
KnueHTckoe o6cnyxuBaHue:

Bnagumupos Bnagumup (806. 570; e-mail: viadimirov@regnm.ru)
AnToH KoHoBanos (8o6. 507; e-mail: konovalov@region.ru)
Maprapura lMetposa (p06. 333; e-mail: rita_petrova@regnm.ru)
CuHuka Enena (mo6. 549; e-mail: sinika@region.ru)

Tpeitgepobr:

Mapuxa MymuHoBa (£06. 157; e-mail: muminova@regnm.ru),
(095) 264 4372 (npsawmoir)

TNetdpynnun Pudpar (£06. 504; e-mail: letfullin@regnm.ru)
Opnosckuit Makcum (106. 534; e-mail: orlovskiy@renm.ru)
SIHKOBCKMi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)

ONEPALIUN C BEKCENSAAMU

[Masen lonbiwes (806. 303; e-mail:golyshev@regnm.ru)
Buktopus CkpbinHuk (806. 301; e-mail:vvs@regnm.ru)
Enena LLexypamHa (806. 463; e-mail:lenash@regnm.ru)
KpuwieHko borgan (no6. 580; e-mail:valentine@regnm.ru)

ONEPALIUN C OBJIATALMSAAMU

Cepreit TymuHckuin (106. 433; e-mail:guminskiy@regnm.ru)
Metp Koctukos (p06. 471; e-mail:kostikov@regnm.ru)
Vropb KarpamaHsH (£0o6. 575; e-mail:kia@regnm.ru)
HectepoBa AHHa (806. 549; e-mail:nesterova@regnm.ru)

OPFAHN3ALIUA NPOrPAMM [10/TT0BOI0 ®WHAHCUPOBAHMA
Oner Oyne6eHel (0o6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTu Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANNTUYECKOE YNPABJIEHUE

HayanbHuk ynpasnenus:

KoHctanTun Komuccapos (806. 428; e-mail: komissarov@regnm.ru)
[lonroBsoii pbIHOK:

Anekcanap Epmak (1o6. 405; e-mail: aermak@regnm.ru)
DOoHA0BbIA PbIHOK:

KoHctanTuu Mynses (0o6. 140; e-mail: gulyaev@region.ru)

IOBEPUTENbHOE YNPABJEHUE
Cepreit Manbiwwes (8o6. 120; e-mail: smalyshev@regnm.ru)
[anuna WesblpuH (806. 178; e-mail: she_dv@regnm.ru)

[pynna komnauun «PECVIOH» 06beguHAET OUHAMUYHO PAa3BUBALOLLMECS KOM-
NaHnK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETIOH»),
nenoautapHoi pestenbHoctn (3A0 «[K PETIOH»), noBeputenbHOro ynpas-
NEHNUS LeHHbIMKU Bymaramu, ynpasfaeHus WHBECTULMOHHbIMI (POHAAMU, Mae-
BbIMW WMHBECTULMOHHBIMU (DOHAAMU W HErOCYHAPCTBEHHBIMW MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOrO KOHCY/bTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEIIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbBIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHocTW. [lpodpeccrnoHanu3m COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTEeNeHb HafeXHOCTH),
XypHana «[leHbru», a TakKe MHOrO4MCIIeHHbIMU 0MPOCaMK Y4aCTHUKOB PbIH-
Ka LEeHHbIX Oymar, npoBOAWUMbIX UHGOPMAUMOHHbIMU areHTcTBaMu AK&M
n PocbusHecKoHcanTuHr, no pesynstatam KOTOpbIX Komnauus ycTon4nBO
3aHuMmaeT Befywie mecta. OCHOBHbE MPUYMHBI HALLKMX YCMEXOB KPOKTCA
B YETKOM MOHWUMAHWN TEHAEHUMA PbIHKA M YYTKOM OTHOLUEHUW K MHTEpecam
Hawmx KnuentoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTA, CBSXKUTECH C HAMN.

MHorokananbHbii Tenecion: (495) 777 29 64
dakc: (495) 777 29 64 po6. 234
www.region.ru

CTpaHnupbl KomMnaHuy B MHGopmaumoHHoil cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKIIOYUTENBHO MH(DOPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXeHne K 3aKnio4eHnto CAeNnoK ¢ komnanuamm rpynnbl «PETVIOH». Mbl He npeTeHayem
Ha MOJTHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNneHTbl MOryT UMETb NO3ULIAID UMK
Kakon-nnbo WHOW MHTEpeC B NM06OK CLenke NpsmMo Ui KOCBEHHO YNOMSHYTON B TEKCTE HACcTOS-
wero 063opa. «PEMMOH» He HeceT OTBETCTBEHHOCTW 3a NL060N NPSAMON UNK KOCBEHHbII yLLep6,
HACTYNMBLUWIA B Pe3yNbTaTe UCNONb30BAHNA MHDOPMALMK, N3NI0XKEHHOI B HAcTOsLLEeM 0630pe. JTo-
6Gble Onepauuy ¢ LEHHbIMYU Gymarami, ynoMiHaeMbIMi B HACTOSAILLEM 0630pe, MOTYT 6bITb CBA3aHbI
CO 3HA4YUTENbHBIM PUCKOM.
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